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LIMITED REVIEW REPORT ON UNAUDITED SPECIAL PURPOSE STANDALONE
IND AS FINANCIAL RESULTS

To
The Board of Directors of
ITHFL Sales Limited

Introduction

1. We have reviewed the accompanying statement of unaudited special purpose standalone
Ind AS financial results of IITHFL Sales Limited (the "Company") for the quarter and
nine-months ended December 31, 2022 (the "Statement") being prepared by the
Company for submission to ultimate holding company i.e. IIFL Finance Limited only for

the purpose of enabling it to prepare consolidated financial results.

Management Responsibility

. This Statement, which is the responsibility of the Company's management and approved
by the Company's Board of Directors in its meeting held on January 23, 2023 has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act 2013 as amended read with relevant rules issued
thereunder, other accounting principles generally accepted in India and in accordance
with the format prescribed by and instructions received from Ultimate Holding company.

Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
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Conclusion

= Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind
AS 34) "Interim Financial Reporting” specified under Section 133 of the Companies Act
2013 and instructions received from Ultimate Holding company or that it contains any

material misstatement.

Restriction on Distribution and Use

3. This report has been issued at the request of the Company for submission to the Holding
company/ Ultimate Holding company to enable it to prepare its consolidated financial
results. As a result, our report and unaudited special purpose financial results may not be
suitable for any other purpose. This report is intended solely for Company & it’s Ultimate
Holding Company’s Board of Directors and should not be used by or distributed to other
parties.

For M. P. Chitale & Co.
Chartered Accountants
Firm Regn, No.101851W

Vo

Harnish Shah

Partner

Membership No.: 145160
UDIN: 23145160BGUUNES8987
Place: Mumbai

Date: January 23, 2023
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STATEMENT OF UNAIDITED STANDATONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
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